ASPERMONTH

AMC Aspermont European Equity Rotator Basket

Product update as May 31, 2024

Certificate price (May 31, 2024): EUR 129.27 monthly performance: +2.36%, YTD: 9.20%, since inception: +53.85%

The Aspermont European Equity Rotator Basket

The Actively Managed Certificate (AMC) linked to the Aspermont European Equity Rotator Basket gives investors the opportunity
to invest in a dynamic, broadly diversified European equity portfolio. Since investments are made exclusively in indices, stock-
specific risks are eliminated. The strategy is designed to give the manager the opportunity to add direct sector exposure by
under/overweighting specific segment comparing to index weight. Target weightings are determined by both fundamental and
technical aspects and are continuously reviewed and adjusted as necessary. We place emphasis on the relative strength indicator
(RSI), which is a technical momentum indicator that compares the magnitude of recent gains to recent losses of the asset to
identify overbought and oversold conditions.

Manager’s Comment

Contraction in April was only temporary, as European markets Performance Chart (since inception)

managed to offset losses. European Rotator basket finished month
with +2.36% performance and 0% presence of cash, while the
Eurostoxx 600 recorded slightly better result in month, +2.63%, 140%
however, we are still +1% better than benchmark observed on YTD
basis.
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done in expectation of positive market performance in month.
Although EU stocks indeed recorded growth in May, distribution
of sector results was a bit contrary to standard economic theory.
Cyclical sectors, like Industrial goods (overweight +2.5%, cont.
+0.61%) and Banks (overweight +0.5%, cont.+0.51%) performed
better than a overall market, but not as good as Utilities (-1%
underweight, +0.21%) which are considered as a defensive
segment. Best performer in relative increase was Real Estate 11

Performance since launch vs. STOXX Europe 600 (rebased)
Source: Bloomberg

Performance Chart (YTD)

(neutral, +0.1% cont.) which benefited from stabilizing inflation. :’

Our two most overweighted positions, France (+2.5%, flat cont.) 105¢

and Personal & Household goods (+1.5%, -0.12% cont.) fell due to 1031

luxury stocks LVMH and Hermes replicated the negative move of ';',

Prada after publishing results, causing narrowing the performance

gap vs benchmark. Another overweight position, Travel (+0.5%, - s a2 fon ot I rpr2a .
0.1% cont.) unexpectedly fall prior to summer season, while our Aspermont European Rotator2  —— Stoxx Europe 600

other overweight positions (Technology +0.5%, Energy +0.5% and

Media +0.5%) performed in line with the market. AMC current year performance vs. STOXX Europe 600 (rebased)
Source: Bloomberg

Disclaimer:

This document constitutes advertising within the meaning of article 68 of the FinSA and is intended for information only and for personal use. This document is intended only for
professional respectively qualified investors and not for private investors.

Structured Products: The financial products in this document do not qualify as units of a collective investment scheme in the meaning of Article 7 et seqq. of the Swiss Federal Act on
Collective Investment Schemes (CISA) and are therefore neither supervised by the Swiss Financial Market Supervisory Authority (FINMA) nor registered with FINMA. Investors do not
benefit from the specific investor protection provided under CISA.

No action has been or will be taken to permit a public offering of the financial products or possession or distribution of any offering material in relation to the financial products in any
jurisdiction, where such action for that purpose is required. The most important jurisdictions where the financial products may not be publicly distributed are EEA, UK, Hong Kong and
Singapore. The financial products may not be offered or sold within the USA, or to or for the account or benefit of US persons (as defined in Regulation S). It does not constitute a public
offering, an offer to sell or a solicitation to buy any financial instruments and it is not research. It is not intended to form investment, legal or tax advice and should not be used as the
basis for investment decisions. Before making an investment decision, you should obtain professional advice. Past performance is no indicator or guarantee of the future performance of
a financial instrument. Individual services and products are subject to legal restrictions in certain countries. They may therefore not be offered throughout the world without restriction.
All information is made without warranty to its currency, accuracy, or completeness. Aspermont Capital AG reserves the right to alter its services, products or prices at any time without
prior notice. Aspermont Capital AG rejects any and all liability for incorrect or incomplete information. No responsibility is assumed in case of unsolicited delivery. Complete or partial
reproduction without the express consent of Aspermont Capital AG is not permitted.

The relevant product documentation of the financial products can be obtained directly at Aspermont Capital AG, Loewenstrasse 66, CH-8001 Zurich, via telephone +41 43 888 66 44 or
via email info@ascap.ch . © Aspermont Capital AG 2024. All rights reserved.


mailto:info@ascap.ch

T

R

ASPERMON

VICES

Returns
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2014 4.62% 3.56% -2.36% 5.79%
2015 5.76% 5.48% 2.51% -1.43% 0.81% -4.62% 4.32% -6.23% -3.23% 6.70% 3.93% -3.49% 9.85%
2016 -4.37% -5.35% 0.26% 0.54% 3.75% -5.06% 4.45% 0.02% 0.66% -1.58% -0.63 5.57% -2.00%
2017 -1.25% 3.77% 4.26% 1.98% 1.27% -1.45% -0.04% -0.27% 1.62% 1.62% -2.31% -0.65% 8.40%
2018 2.61% -3.34% -2.36% 4.38% 0.90% -1.26% 2.68% -1.91% -1.10% -7.80% -2.50% -5.64% -14.90%
2019 | 557% | 4.01% | 1.00% | 3.69% | -4.25% | 3.18% | 0.00% | -0.81% | 1.61% | -157% | 0.00% | 0.09% | 14.50%
2020 -1.77% -6.11% -11.8% 5.32% 4.81% 3.31% -1.47% 3.28% -1.53% -5.46% 15.6% 2.59% 4.21%
2021 -1.88% 3.40% 5.93% 2.31% 1.94% 0.90% 0.55% 1.71% -4.15% 4.10% -2.30% 3.81% 16.63%
2022 -3.45% -4.87% | 0.16% -1.97% 0.22% -7.80% 5.52% -4.50% -5.48% 6.15% 7.29% -1.97% -11.38%
2023 6.27% 1.25% -0.16% 1.59% -2.96% 3.13% 1.51% -3.25% -3.06% -3:43% 7.37% 3.27% 10.37%
2024 +1.22% 2.76% 4.22% -1.58% 2.36% 9.20%
Figures & Ratios
Performance AMC ER STOXX Eur 600 High/Low AMC ER STOXX Eur 600
1 month 2.36% 2.63% 52-week High 1'567.63 52471
3 month 4.99% 4.76% 52-week Low 1'265.70 429.58
Since Launch 53.85% 61.16% Lifetime High 1'567.63 524.71
Year-to-date 9.20% 8.18% Lifetime Low 876.41 279.66
Risk (since inception) AMC ER STOXX Eur 600 Ratios (since inception) AMC ER STOXX Eur 600
Volatility (annualized) 12.78% 13.88% Sharpe 0.36 0.37
Maximum Drawdown -32.62% -35.55%

Note: Benchmark lifetime values are relevant for the same time series as that of the European Rotator

Certificate Terms

Issuer: UBS AG, Zurich Currency: E-UR

Investment Manager: Aspermont Capital AG Denomination: EUR 1000 per Unit

ISIN: CH0473592290 Maturity date: December 09, 2026

Profile: Tracker-Certificate (SVSP-Code: 1300) Listing: None

Launch date: December 09, 2019 (Original launch October 20, 2014)
Sector Weights

Industrial Goods &
Services; 17%
Consumer Drugs & Technology; 7%
Grocery stores; 0%
Chemicals; 2%
Utilities; 3%

Construction &
Materials; 4%

ication; 0% Cas|
Telecommunication; Travel&Leisore; 35
3% .
Retail; 1%
omobile and Parts; 2%

Financial Services; 0%

Real Esteate; 1%

Media; 2%

Insurance; 6%
Banks; 11%
Basic Resources; 1%

Oil & Gas; 5%

Food & Beverage; 5%

Personal & Household
goods; 8%

Health Care; 17%
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Collective Investment Schemes (CISA) and are therefore neither supervised by the Swiss Financial Market Supervisory Authority (FINMA) nor registered with FINMA. Investors do not
benefit from the specific investor protection provided under CISA.

No action has been or will be taken to permit a public offering of the financial products or possession or distribution of any offering material in relation to the financial products in any
jurisdiction, where such action for that purpose is required. The most important jurisdictions where the financial products may not be publicly distributed are EEA, UK, Hong Kong and
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mailto:info@ascap.ch

