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Aspermont Dividend Stock Basket
1. Description / Investment rationale

After reversal in monetary policy in the mid of 2022, in 2023 both equity and bond markets were positioned to remain in the
investment grade range and keep the bond default risk at a minimum level. Expectation is for the rate hike cycle to end in
2024

Using blended approach with more focus on value stocks, Aspermont’s Dividend Basket is a basket of shares that is composed
of a broadly diversified portfolio of around 30 attractive stocks, predominantly in developed markets

We prefer companies with healthy balance sheet especially with:
= Well established products and stable profit margins
= Low debt to free cash flow
= Sound corporate strategies and a management team with long run in the relevant industry
By underweighting Financials and Raw material companies, we mitigate risk of high-yield dividend stocks
We reinvest the cash flow that is generated through paid dividends back into stocks in the basket
To enhance yield, we actively using covered call strategy
The investment vehicle is setup to allow for efficient time to market and best execution through UBS

The basket was started in 2013 where markets where in a different position with fiscal stimulus helping the markets recover,
also through the March 2020 turmoil. The difference between yields from dividends compared to bonds expanded in favor of
dividend paying stocks, summarized in table below. Only through the course of 2022/23 have interest rates started to rise,
especially on the shorter end and for the first time in almost ten years.

Investment Money Market Bonds Equity
3 Months 2 Years 5 Years 10 Years Dividend Yield
USA +5.36% +4.37% +4.02% +4.44% +1.46% (S&P500)
Germany +3.99% +2.69% +2.23% +2.29% +3.18% (DAX)
Switzerland +1.75% +1.17% +0.93% +0.89% +3.09%(SMI)
UK +5.24% +4.31% +3.85% +3.90% +4.05% (FTSE 100)
Dividend Basket - - - - +2.45%

Yield (% p.a.) Comparison Equities / Bonds as of 22.01.2024.
Dividend Stock Basket B2B



Aspermont Dividend Stock Basket
1. Performance/Reasons behind additions in 2023

A
ve Perf 2023 Perfsince End Price

(YTD) purchase 2023

Top 5 additions in 2023 Purchase
Price in 2023

= After turmoil in 2022, markets in 2023 offset most of the

losses, driven particularly by large cap/Al related stocks.
= With focus shifting back to growth stocks, we increased Apple 152.2 48.66% 26.63% 192.7
exposure in selected IT/consumer discretionary companies Hermes Intl 1,915.2 34.82% 9.37% 1,937.4
to be more aligned with current market sentiment. Deutsche Telecom 19.3 15.81% 15.14% 21.6
= Mild corrections were used to invest in blue chip EU/UK Deutsche Wohnen 22.6 18.58% 2.50% 23.6
companies, with intention to benefit from pound
strengthening as well. Top 5 performers Perf 2023 Top 5 Current Perf 2023
= Situation on emerging markets is still unfavorable, even with n in 2023 (YTD) Welghts Weight (YTD)
China reopening, we are waiting for signs of rising Microsoft Corp 55.98% |V.|ICI'.OSOft 6.10% 55.98%
consumption to enter this market once again. Partners Group 43.30%| |Vindi 5.80% 22.89%
Apple Inc 48.66%| [Novo Nordisk 5.70% 47.78%
Novo Nordisk 47.78%| [Linde 5.60% 26.07%
Wolters Kluwer 31.55%| |Apple Inc 5.60% 48.66%

Source: Aspermont Capital, as of Jan 4, 2024

= T Apple Biggest company by market cap in the world, in which we invested during the oversold period

= P&H Goods: Hermes Intl Expectation on further luxury goods sales with the opening of China and their combined purchasing power, especially when travelling abroad
= Media: Wolters Kluwer Stable, diversified revenue streams and perfectly executed transition to electronic media

= Gaming: Las Vegas Sands Opening and easing of regulation in Macau will benefit the company

= Auto & Parts: BYD Co Investment in biggest EV maker in the world, company supported by Warren Buffet, rising cash flow and operating margin

Dividend Stock Basket B2B 4



Aspermont Dividend Stock Basket
1. Top Weights Company Results Analysis — Novonordisk

Debt
Main Overview = According to Novo Nordisk's latest financial reports the company's total
= Novonordisk develops, produces, and markets pharmaceutical debt is 3.75 bn DKK (-8.47%)
products. The company focuses on diabetes care and offers insulin = Financial debt at the end of 2022, $3.7bn ($4.1bn at the end of 2021).
delivery systems/other diabetes products. = The company debt is very low and can be covered from cash reserves.
= Company sells its product worldwide
= Most recognizable brands are Levemir and Novolog (which mimic Management
natural insulin regulation) and Saxenda, which treats obesity. = Lars Fruergaard Jorgensen (November 29, 1966) is CEO and Executive
= Company is a leader in Diabetes and obesity care, while maintains Director, appointed on January 2017 and has strengthening the company’s
strong presence within Biopharma, cardiovascular and Alzheimer’s position of Diabetes care leader. He joined Novonordisk in 2005 as Senior
disease. VP of IT & Corp. Development. CFO of the company from the February

2018 is Karsten Munk Knudsen.
= Tenure: 6.4 years.
Finance Performance = Education: MSc in Finance and Business Administration, Aarhus School of
Business, Aarhus University, Denmark.

Table 1: Business segmentation of Novonordisk (million, DKK)

Q3 2023 Q32022 Yo¥(%) Q22023 Q22022 Yo¥ Principal sources of risk:
ENCATRCa 54829 40458| +35.5%| 50180| 36,111| +38,9% = Potential lagging in R&D compared to main competitor — Eli Lilly
Rare Disease 3,902 108 -23.6% 4,114 3134 -20.2% = Patent expiration risks, demographic worsenin
Total 58,731 | 45,656 | +2B.6% | 54,300 | 41,265 | +3L6% P , grap g

= Bottlenecks in distribution of obesity drugs to USA
= Rejection of company’s drug by FDA or equivalent institution.

Table 2: Cash Generation (million, DKK) News and Outlook
2019 2020 2071 2022 2023 2024
{estimated) = Novo Nordisk +4.95% (5.59%) wieight continues to benefit from their new
gf;;;‘::s 1757 2,290 2555 3,368 2427 / drug Ozempic in the fight against obesity.
Capital BiE 507 B51 1053 58 17985 = Diabetes value market leadership reached 33.3%, the expansion is driven
Expenditures by GLP-1 franchise. This segment has sales increase of 25%. The company
i = LR LA ge= LT S continues to be a global leader in the GLP-1 segment

= QObesity segment grew by 174% in the first 9M while rare disease sales

(Source: Bloomberg) decreased by 18% driven by temporary reduction in manufacturing output

= The 2023 outlook was raised with sales and operating profit growth at CER
now expected to be 32-38% and 40-46%, respectively.

Dividend Stock Basket B2B



Aspermont Dividend Stock Basket
2. Investment process — Top-down approach

The stock selection process is performed both top-down and botto
up by dedicated analysts in the company

Top-down factors can include, but are not limited to:
= Macroeconomic trends

= Rising interest rate environment that challenges growth potential

= Consumer confidence steered through digitalization and increased access to

information for the consumer
=  Growing importance of environmental sustainability
= Geopolitical events
= On going war in Ukraine
= Qutcome of the election
= Seasonal factors (e.g. oil price, heating, weather related such as
typhoons, natural catastrophes)
= Extraordinary events (political elections, crisis situations, OPEC

decisions, big sporting events such as Olympics, World Cup,
FED/ECB meetings)

= |n general can be said that in recent years: US Company Dividends <

European Company Dividends and US Stock Price Performance >
European Stock Price Performance
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Aspermont Dividend Stock Basket
2. Investment process (Cont.) — Bottom-up approach — Quantitative

Bottom-up factors include but are not limited to:
= Balance sheet health and quality

= OCF and FCF stability

= Debt to equity and interest coverage

= Dividends
= Dividend yield and history
= Payout policy

= Cost/debt structure

= P/E and P/B ratios compa red to peers Extracts from latest Annual reports used in analysis,
. above Vinci revenue distribution by area/segments,
= Stable ma rgins below NovoNordisk net sales in 2022
= Qperative margin and specific revenues/expenses are compared to peers (for
example, we prefer Pharmaceutical companies with high R&D expenses or B billien

banks with majority of revenues coming from Wealth Management over e i

Investment banking)
150

= Sustainable revenue streams

14%
E% el
5%
= Sector exposure (i.e. diversity of their revenue streams) .
=  Geographic diversification
= FX exposure and risks s0
= Earnings release and guidance
o
2B 2019 2020

2021 2022

Dividend Stock Basket B2B



Aspermont Dividend Stock Basket
2. Investment process (Cont.) — Bottom-up approach — Qualitative

= Business model stability
= Does the company offer value to its customers?

= Management competences and good corporate governance

= We evaluate if the top executive’s educational background fits in company’s profile
alongside with work experience in companies prior to appointment in senior board

= We prefer lower/moderate management aspiration for acquisitions/mergers
= Management continuity in both dividend strategy and leadership

= Family-owned companies are more focused on their core products and
financial stability compared to companies with more dispersed shareholders
where a cosmetically clean balance sheet seems to be the focus sometimes

= Supply chain analysis — balanced dependence of suppliers and customers

= Earnings release guidance and communique of company

= Company outlook, expansion plans and major events

= Analyst opinions / analysis / comparisons e v in© | gy e e e

alysis: Latest Sales Surprise Percentage.
10 ]
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Aspermont Dividend Stock Basket
3. Company Analysis — general example

NOVOB DK

1075.

Analyst Recommendations.
In-house equity analysis [ET ] o
* In-depth balance sheet analysis e w2 jE JHIIIWIII“i"|||||||
= Detailed catalog with clear rules for S dn " gt S S R
. . . . ‘Showing 34 of 37 sources
screening the investment and decision- S T R

i by sy 1 1
ma k| n 1 AlaValue/Baater anms ek Rl reduce
g 45| (568 Bon Mertin Parkho by 1
I perenbers erry Folford
I Cowen : 1

Equity Analysis

 ARARRR AR,

Nordes Bank.

Aktie: NOVOB DC Equity DKK Lay§ el 1
Campany NOVO NORDISK A/5-B oE] ey park e
Sector Health Care 11 7 Rechurn s

ical- 19 5| omingstar KarenAndersen | sl e
zubsgtctgr g‘::,l\:i“ I:ugs arines: /1725 | VTS » Dol Hogels | HODL » 1 ETisufel Fricleemgad | by - 47
EmEl oK e e S S LB e SR S SRR S R R R
LD T, 356773 —— rm us w 1075, -18.2 7, Cl
Average Volume in USD 282'741'138 1074, 18,47, CL07 1075.0 740 ) 74.754 C1071.4¢ L
P/E Current ¥ 30.58 I revor. | - ety Descrivtion: ity
P/E Mext Year 26.34 =
[06/28/2018]| Laﬁ Px (BT | @ Mov r\\E: (O Key Events
P/B ratio 30.18 e B :nm b ﬂn\nHLV_l_/r ex myl_y_‘ij Tl =Tl Comparable Revenue | El » Comparable Earmings Per Share | £
Free Cash Flow 9854 ] i 1200
Cash paid for debt a0 _mﬂ o e ]“\Nlh.
Interest paid for debt/ratio 0.4% S (200 0o e24 8 y _m
Eigenkapital quote (%) 234.4% :""W ! |I II
MNet Income 819787 Il "Il IIII III I II
Operating Income 11045.02 h-\ﬂ”t"hrrﬂ o I“I il IIII "II III
CF from Operation 11647.10 \(Dm] 2019 zozu\ 2021\ w0 2023 2024] (DKK)\ 2019\ 2020 2021 zozz\ zozz\ 2024)
Long term Growth 2075 Lo 122.08 126.98 140.88 177.08 221.78 258.58| [FY 1673 18.01 2074 2444 35.04 40.69
EPS 12m 27.08 [ | Ql 29.38 33.98 3338 42.0B 534B 62.1B||Q1 436 505 545 622 878 9.53
) e Y Q2 30.08 30.08 33.0B 4138 53.2B 62.48||Q2 403 453 526 58 863 9.5
(& = L 1788 I A - 3 2038 3098 3568 4568 5628 6568|3420 442 527 634 94 971
EPS Sy growth rate before XO 9.71 L 04 3248 32.1B 3838 4815 5896 69.5B/[04 370 401 476 603 851 994
Dividend Yield 116 . (Fical Period: Reported, stimated)
Operating Margin 42.28 — - - — o §) Geo Seg | FAGED » 2022 Re 3V G| ) Prod Seg | FAPROD » | 2022 Re| 3Vr G
EBITDA Margin 46.36 | ) . North America Operations D118 14,65% Pharmaceuticals 6 15008
EBITDA Margin 3y average 46.06 | | ‘ "\ International Dperations 8588 11,723 Rare Disease 05 2314
Eoi b A 450 0.9 ] s otz W\H vk =
o Equi X
P 1 208 2009 i 023
Met debt / trailing 12m EBITDA -0.03 austratin & o7a7 as00 ohazit 5511 222 5000 Eurepe. v K-S VA, I .. sy o 61 2 777 0600 rszy1 S5 20 5000 Europe 14 20 720 7609 army 465 SR 32 v g o5z 257 000
EBIT / |m£ rest er:i enses 187.91 RS ™ Sl 0 TR T S miffnn“ESS?*sts‘T?S‘z‘mn oz 11 I R S SR BB R  s wi
Total Assets 35620
Total Liabilities 23294 . Sy .
Tot Liab / Total Assets ——— — Example of various Bloomberg screenshots that aid in the analysis, 2021
Cash to Total Assets 5.24
Rating Outlook Moody's STABLE H H H .
o - = Equity analysis based on various factors such as:
Rating Outlook S&P STABLE
Issuer Rating S&P A+ H
I ]

Total Amalysts Recommandstion 3100 Balance sheet analysis
# Buy Rec 1800 .
el se1% = Earnings trends
# Hold Rec 8.00 . .
e— 258% ] = Research / recommendations from best-in-class analysts
#SellRec 5.00
Percentage 161% — = Technical analysis
RS 4590
Vola 60 days 2775 n / hili
o e o et 2778 L Management track record/credibility
Return an Equity 83.50

Source: Aspermont Capital AG - equity analysis
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Aspermont Dividend Stock Basket
4. Transaction Overview Snapshot

= All decisions with rationale are part of our investment journal

08.11.2023| EUR ivB: Higher end luxury is favored and not facing the same risks from a slow down in consumer spending as the mor entry level luxury goods.

m- 08.11.2023 m-m 50% of their digital revenue have leveraged Al, and with recent integration into their health care we favor this company.
after recent earnings miss in wealth management and the end of term of the CEO, the new CEO has been announced for Jan 1. Most of the
08.11.2023 rest of the MS business units did beat expectations.

m- 23.11.2023 _m spin off of Novartis, focused on generica production. Currently no interest in keeping this new company, sell complete position

Ferrari —new position, buy 1%: much like Hermes, this is not an entry level luxury brand, and demand for luxury brands is ongoing with
08.01.2024| EUR UHNWI.

Write short call options on: DHL, Schneider, Total, Linde, Microsoft and Morgan Stanley —expect sideways markets —make some cash from
08.01.2024  USD selling short covered call options on one third of the position.

Deutsche Wohnen —sell position (0.5%) as it was a watch position in 2023 and is expected to struggle with the higher interest rate
08.01.2024| EUR environment and inflation.

Apple reduce from 5% to 2.5%: Possible further supply chain disruptions, problems with iPhone 15 and China’s continued efforts to control
08.01.2024 semiconductors will bring difficulties for future Apple devices.
m- 08.01.2024 _m Take profit on all positions over 5% back to 5%: Microsoft, Novo Nordisk, Vinci, Linde, Nestle.
H_ 08.01.2024 _m Take profit on all positions over 5% back to 5%: Microsoft, Novo Nordisk, Vinci, Linde, Nestle.

m- 08.01.2024 _m Take profit on all positions over 5% back to 5%: Microsoft, Novo Nordisk, Vinci, Linde, Nestle.

Source: Aspermont

Example as of 15.02.2024

Dividend Stock Basket B2B



Aspermont Dividend Stock Basket
5. Risk Management Procedures Live alrts tracking...

Nesy Limit Alert

[]
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Aspermont Dividend Stock Basket
6. Investment in growth stock — example Novonordisk

|

NOVOE DK . 1072. . 1072, 410722 ¢
Bem ot 11:56 Vo 599,037 € 1071.4F 1076.4L 10 ja_639.60
NOVOB DC Equity | Suggested Charts » | Actions +|  Edit - | NN G 6:0: G 620 Novonordisk
05.-'12.-'2018{'-%-'ZZ.-'EC-B‘ [Local CCY | ) [ Te]
Study ol "] Period] 14| Overbought] 70] Oversald [31] Purchase 1% after stock touched long
[ 22730 | am| vio | v 50 [ max | [+ Tebte Add Data | - edit chart (2 | . . .
term corridor and maintained exposure
until today, with gains close to 50%
> 800
- Fe0o Taking profit by gradually reducing
T i » exposure prior to summer months and on
et TR -LOWAVG PP 45233 ... ban reaching top level of corridor
W"" Wt
200
=100

' P VL s A 1|
W i Al Ay A T YT /
',f"" 'Hrw'r]‘m,.fhm*%" ¥ “',hll l”[_a*‘(ﬂlp'r}”ﬂ llP W 'f,hll F-"“‘"r'\_‘?"'v' "'W'J""’ A Iyf Lv v h" Jb"‘r \\.rfl") Ml,.f'v'h,mh"

As the stock exhibits downtrend movement

018 2022

ona Kong 5§52 2877 6000

U.5. 1 212 31§ 2000 Copyright 2025 Bloombera Finance L.F.
SN 454391 CEST GMTH2:00 H257-2296-172 22-Tun—21

Jepan &1 3 4565 5300 Singapore 65 G212 1000

Excerpt from Investment Journal

Trans Date

Description

12/01/2022 Novo nordisk, buy back to 5% from 4.2%-

30/05/2022 Increase Novonordisk 1%, start investing in Novartis 1%

10/11/2022 Profit taking on Repsol, DPW, Novonordisk
09/12/2022 profit taking after positiv Nov 2022 - on CocaCola, Munich Rueck, NovoNord, Total, LVMC, PartnersG.
13/03/2023 Take Profit on Novo Nordisk A/A from 5.33% to 5% @989.36

09/05/2023 Decrease Novo Nordisk A/S from 5.13% to 4.84%

2083

after publishing results, we initially sold
part of position, but as price moved closed
to resistance level, we repurchased in
expectation of exceeding resistance level

023 12:11:27

Comment

We regard the supply squeeze of their new drug as a temporary effect, and welcome their work on diversifying

their portfolio.

NovoNordisk dropped 5% on the news of supply chains halt, but this is good entry opportunity, while we renewed our
exposure in Novartis as pharma stocks are preferable in market turmoils

NovoNordisk is on all time high, so we reduced exposure from 6.7% to 5%, while Repsol is cut to 1% as we expect oil
stocks peaking and problems in Q4.

mk - wup 6.12.NovoNordisk is on all time high, wo we reduce exposure, no positive trend until YearEnd)

Take profit on positions that have grown >5%

reduce position by 5%, "sell in May and go away"
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Aspermont Dividend Stock Basket
6. Investment in growth stock — example Schneider Electric

SUF€ “158.1 -2,26 7. P153,0,158,10 400x178 In years 2022&2023 we haven’t made
Bl® o« 1144 o r 611 [ 158,80 158.80L 156.82\ ja 21,410 hneider Electric rel ision
iz | sapstt ||t I 0 v Schneider Electric related decision, as

stock is recovering after breaking
negative channel in summer 2022

722053 K18 ozl ooy C1e]
. F—"l.,d Overbought % Dmr—'saL_l

|1:_'3n M| &M | VD | 1v | 5‘r Max | Daily ¥ v || Teble Add Data [] 7 edit cnart [e2] 2]

I M 5U FP Equity - Last Price 158.10 I

1

During the correction on markets, stock
> lost 15% with no fundamental reasons

behind, perfect time to double position
AVG PP 120

1x
3 t
-10% -AVG P > 100

B

- As stock surpassed all time high level

[ after excellent Q2 2021 results, we

| decided to write call option on 150 level
to enhance yields

W M"r\_;‘.f%ﬁw YTy '-:rw“w%zu'ww,u_lﬂﬂ AT A A AN P AT .
(Wit (1) on lose (5050) Do | During the correction on markets, stock

2018 2019 2020 2021 2022 023 0, 1
AUstralia 61 2 9777 G600 Brezil 5511 23595 9000 EWrope 44 20 7330 7500 Germend 49 63 3204 1210 Hong Kona §52 2377 6000 IOSt 10 /0 Wlth no fundamental reasons
Japan &1 3 4565 200 Singapore 65 6212 1000 u.s. 1 212 318 2000 Copyriaht 2023 Eloombery Finance L.F.

SN 454391 CEST GMT+2:00 H257-2296-172 22-Tun—2023 11:59:03

behind, perfect time to double position

i

Except from Investment Journal

Writing a call option on double top
formation at 130

Trans Date Description Comment

e X -
12/01/2022 Schneider back to 5% from 3.1% Building electronics remain in demand
09/05/2023 Decrease Schneider Electric SE from 3.09% to 3% reduce position by 5%, "sell in May and go away" J

Dividend Stock Basket B2B



Aspermont Dividend Stock Basket
7. Monthly Reports

AMC Aspermont Dividend Stock Basket

Product update as of March 31, 2024

MAV per share [March 31, 2024): EUR 193.43, monthly performance: 2.13%, YTD: +6.75%, since inception: +53.04%

The Aspermont Dividend Stock Basket

Thie Actively Managed (Strategy) Certificate [AMC) linked to the Asperment Capital Dividerd Stock Basket provides investors sooess to 2 brosdly
diversified portfolic of sround 30 attractive value stocks. W particularly se=k out companies with stable or growing dividends and payout ratics,
diriven by healithy balance sheet structures and sustsinzhle revenue and earnings growth. While screening for such quantitative elements as mangin
growth, free cazh flow and debt-to-equity ratios, qualitstive aspects ke management performance and corporate strategy are ako included in
our selection process. A minimum of B0% of the portfolic will be invested in lange cap names with market capitalizations of over EUR 10 billicn.

Manager's Comment

For the fifth consecutive month, Dividend Baske: monthly result was
positive. With additional increase of 2.13%, the ending Manch value
was the highest ever, with cash presence reduced below 3% to
capture positive market trend. Performance of other indices were as
follow: 5&P 500 +3.18%, DAX +3.60% EurcStow GO0 +3.65%, SMI
+2.55%, FTSE +4.22%. Our basket had the following currency
distribution st the end of the month: 46.6% EUR, 36.6% USD, 9.8%
CHF, znd 5.0% in DKK. Our szactor allocation was Consumer
Discretionary at 22%, same as Industrials 22%, Consumer Staples
12%, Health Care 9%, IT 9%, Finandals 7%, Energy 5%, Materials 5%,
Communication Services #% and Utlities 3%. Number of stocks in
our bazket remained 20,

Pasitive note from central banks and announced cuts of key pelicy
rates paired with moderate inflation convinced inwestors to remain
bullish. The starting level of B% cash was reduced to 3% with
purchase evenly distributed among our existing holdings. Although
almazt svery sector sppreciated in March, leading performars were
bank/energy segments. Total energies stock benefited from rising oil
price and contributed 20.38% [on 5% weight in porticlia), while
Margan Stanley [+0.25% contribution, 3% weight) joined other banks
32 sector increased in espectation of monetzry sasing. After short
break, Movonondisk rose additionally 7% in Marnch, posting +0.38%
contribution on 5% share in portfolio, while Raytheon increased by
double digits a5 multiple analysts upsraded stock (+0.36%
contribution on 3.6% weight]. other lusury brand in thiz backet also
outperformed the market by gaining 8.8%. Poor outiook on 2024,
especizlly of H1 combined with missed profit expectations for FY
2023 pulled down Deutsche Post [5% weight) by 6%, resulting with -
0.33% contribution. With showing down of Chinese market and loging
Al battle ws other magnificert seven mega ps, Apple fell
addizionally 5% in March (3.5% weight, -0.18% contr). With Q1
esmnings ahead, we mizht look for new sdditions from
banking/energy/small caps seciors to our baskes.

Performance Chart (since inception)
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Figures & Ratios

Performance AMC ASCAP Benchmark. High/Low AMC ASCAP Benchmark
1 manth 213% 315% S2-week High 19341 21854
3 month 6.75% 728% S2-week Low 165.90 18224
1year 1162% 1504% Lifetime High 19343 218.54
Since Launch S3.04% 11854% Lifetime Low 97.10 95.57
Year-to-cate 6.75% 1.24%

Rizk |sinoe inception) AMC ASCAP Benchmark. Ratios [sinos inception) ANC ASCAP Benchmark
Volatility (annualized) 10.89% 1269% Sharpe 058 0.59
Wi e Dray wed oo -39 86% -3401%

Nate: Benchmark lifetime values ane relevant for the some time seres o thet of the Dividend Basket

GICS Sectors
= AMC Weighted Currency AMC Asset Allacation
[,
e e MEUR 4347 % W EQUITY 57,14 %
- "\‘]- — W USD 3607 % WA 2E6%
. _— WCHF 1044%
= i\ o WOKE 502 %
-:‘. Wi | T8 o
Certificate Terms
Issuer: UB5 AG Currency: EUR
Advisor: Aspermont Capital AG Denomination: EUR 100 per Unit
ISIN: CHDZ15884732 Maturity: June 12, 2018 [extended 1o June 13,
profile: Tracker-Certificate (Sw5P-Code: 1300) 202E)
Launch date: June 2013 Listing: SIX Swiss Exchange (SIX Structurad)
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8. Historical performance

Return history ( YTD)
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11. Historical Performance — Cont.

= Performance of stocks are compared to each other daily.

EQY_DI nextweek Dividend Basket 176
CH0215884732 Corp HIST_CALL_IMP_VOL LAST_PRICE 189.72 px_last 0.90 CHG_PCT_1[HG_PCT_EHG_PCT_1HG_PCT_3VHG_PCT_YT
Input Fields Performance

Eingabe - Grapl - CTED_REP(~|  SHORT_NAME -NTRY_OF F-| CRNC -| gics_sector_name~ industry_group -| Hist(-Weighti-|  AvgPP - TotalValuein EUR |- NumberShs | conersic-| Spot ~| Performance | FX - SIB (Shares in Baske - -5% from Spot - -10% f - |Launch/Pu~| 1day - 5day-| lmonth-| 3month~ YTD% -
PGHN SW Equity G338 19.03.2024 PARTNERS GROUP J CH CHF__Financials Private Equity 1250 15% 103941 201653 152 GFERGIMC_1267.50 1.0484 00022 120413 114075| 2194%  016%  197% _ 7.93%  985% _ 431%
ROG SW Equity G339 25.07.2024 ROCHE HLDG-GENUS Us CHF__Health Care Pharmaceuticals 168 22% 32314 207755 1222 oFERGMC 23250 -28% 1.0484 00175 22088 20925 |EEXS 056% _ 151% 99% 9 4999
NESNSWEquity G621 _ 25.07.2024 NESTLE SAREG Us CHF__Consumer Staples ___Food 146 43% 109.86 577'460 6018 oFEROMC 9152 1.0484 0.0860 86.94 8237 669% | -0 0 % | -80 6.32%
NOVNSW Equity G337 23.04.2024 _NOVARTIS AG-REG CH CHF__Health Care Pharmaceuticals 153 10% 87.85 131317 1390 oFERGme 9012 1.0484 0.0199 85.61 8111 | 258%  013% [V 081%  587%  6.19%
MUV2GYEquity G578 _ 08.05.2024 MUENCHENER RUER DE EUR__Financials nsurance 169 26% 23652 353860 818 ERaRCe__ 432.40 1.0000 00117 41078 38016 | 8281%  L174%  308% _ 064%  1050% _ 1522%
DHLGYEquity G414 _ 06.03.2024 DHL GROUP DE EUR__Industrials Transportation 199 46% 36.30 617'464 14356 emeRamc 4301 1.0000 0.2051 4086 3871 -043% | -115% | -3.40%

Deutsche Post Short Call 15.03.2024 strike 47.5 47 Ry -0.0007
BAYNGYEquty G568 05082024 BAYERAG-REG EUR__Health Care 0.4% 56,11 59052 2099 BREROMC 2814 1.0000 0.0300 26.73 FEl -49.85% | 221% | -223% | -0.90% | -15.98%
DTE GREquly G664 16052024 DEUTSCHE TELEKOM DE EUR__Communication Service: Telecommunications 136 28% 19.34 374157 16969 ewamamc 2205 1.0000 0.2424 2095 19.85 | -1.89% | -269%

Deutsche Telekom Short Call 15.03.2024 strike 24 11 -0.0002
POSTAVEquity G352 13.03.2024 OESTERREICHPOST AT EUR__Industrials Transportation 188 23% 3281 310356 10380 emaRamc 2990 1.0000 0.1483 2841 2691 [ 067% R % 4 8.10%
MC FP Equity G577 25.07.2024 _LVMHMOET HENNE FR EUR__ Consumer Di y Apparel 245 51% 528.89 6826878 810 RERGMe 84320 1.0000 00116 80104 75888 | 59.43% |NECNUCOMN 043%  910%  2011%  15.05%
RMS FPEquity G642 _ 2507.2024 HERMES INTL FR EUR__ Consumer Discretionary Apparel 207 _52% 142518 697474 301 EREROM: _ 2319.00 1.0000 0.0043 220305 2087.10| 6272% _ 0.7% _ 222% _ 1853%  2186%  2093%
RACE MEquity G669 07.05.2024 FERRARINV [ EUR__ Consumer Discretionary Auto Manufacturers 218 30% 30012 405245 1025 ERaRC 395,50 1.0000 00146 37573 35595 | 27.04%  035%  4.18%  2237%  1081%  29.78%
SUFP Equity G630 31.07.2024 SCHNEDERELECTR Us EUR__Industrials Electrical Compo&Equip 195 3.9% 120.96 528863 2533 areEROMe 20880 1.0000 00362 198.36 18792 | 7260% _ 060%  053%  14.08%  2374%  14.78%

Schneider Short Call 15.03.2024 stiike 185 8 ER Cuncy -0.0001
TIEFP Equlty  Gb2l 26042024 TOTALENERGES SE FR EUR _Energy Oil&Gas 181 48% 4045 637852 10747 eraramc 5935 0.1535 56.38 5342 | 4673%  005%  051%
Lin US Equity G654 26.04.2024 _LINDE PLC Us USD__ Materials Chemicals 157 53% 33377 708663 1701 UsoERGC 45120 00243 42864 40608 | 3518% _ 144%  267%  1145%  9.05%  9.86%
DG FP Equity G550 _ 25.07.2024 VINCISA EUR__Industrials Engineering&Construction 146 4.9% 98.71 660174 5574 EraRome 11844 0079 11252 10660 | 10.00% R0 251%  114%  545%  415%

Vinci Short Call 16.02.2024 strike 116 21 -0.0003
ENELIMEqulty G580 21032024 ENELSPA [ EUR _Utiities Electric 164 24% 6.37 327479 55383 mRamamc 501 07912 562 5.32 6 0.96% R0 681% | -8.90 0
NOVOB DC Equity G620 02052024 _NOVO NORDISK-B DK DKK__ Health Care Pharmaceuticals 4.8% 27578 644983 5793 DXKERG 829,70 201% 0.0828 788.22 746.73 | 20086% [ 89 693%  1012%  18.68%
WKLNAEquty G641 31.07.2024 WOLTERS KLUWER NL EUR__industrials Media 168 45% 97.87 597549 4091 ELRELR e 49% 0.0584 138.75 13145 | 4923%  0.00% |WEOCE/ 696%  1560%  1344%

Wotters Short Call 16.02.2024 strike 130 13 -0.0002
ABNBUS Equity G670 09.05.2024 AIRBNB INC-A USD__ Consumer Discretionary Internet 25% 138,50 328475 2319 USDELR Gure 11% 0.0331 145.76 13800 | 1078%  090%  281% _ 645%  2144%  12.70%
LVSUSEquity G657 10042024 LAS VEGAS SANDS Us USD__Consumer Discretionary Lodging 24% 56.06 321737 6499 USoEUR e 0.0928 50.94 48.26 041% _ 024% _ 061% _ 16.26% _ 896%
msft us equity G555 25.04.2024MICROSOFT CORP Us USD__Information Technology _Software 192 49% 24092 655746 1742 USoELR e 00249 387.33 36695 | 69.23%  006%  138%  255%  7.60%  8.42%

Microsoft Short Call 15.03.2024 strike 425 6 -0.0001 |
MS US Equity G582 16.04.2024 MORGAN STANLEY' Us USD__Financials Banks 245 22% 68.28 296510 3732 USDELR Gurc 0.0533 8175 7745 | 2603%  066%  069% GO 8.46%
PM US Equity G622 23.04.2024 _PHLIP MORRIS N Us USD__ Consumer Staples ___ Agriculture 146 33% 94.80 447156 5356 USDER Gune 00765 85.90 R -93.66 027% ERCARE 9 8
RTXUSEquity G648 25042024 RTX CORP Us USD__Industrials Aerospace/Defense 165 2.0% 89.43 358242 4315 USoELRGune 0.0616 85.42 8093 | 055% 0 0 10.36%  6.87%
AAPLUS Equity G536 02.05.2024 APPLE INC Us USD__Information Technology _Computers 190 24% 150,04 320711 1921 USOEUR Gunc 00274 172.35 163.28 | 2091% [ 049 62% 49 %

Apple Short Call 16.02.2023 stiike 200 13 -0.0002
BYDDYUS Equity G663 26.03.2024 _BYD CO-UNSP ADR CN USD__ Consumer Discretionary Auto Manufacturers TENAN 26% 6192 341959 7549 USDEUR e 0.1078 4661 4415
KO US Equity G649 24.04.2024 COCA-COLA COITHE Us USD__ Consumer Staples ___Beverages 123 49% 60.87 650432 11663 usoaRome 6040 1% 09233 0.1666 57.38 54.36

CASHEUR EURCash _EUR _ EUR EUR 6.4% 860728 12.2963

3 TOTAL CERTIFICATE VALUE in EUR 13396930 Total
Example as of 29.02.2024.

Source: Aspermont Capital
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